«Y TBEPKIAIO»
Bpuo nupexropa
DenepaibHOTO rOCYIapCTBEHHOTO OIOKETHOTO
yupexxaeHnust Hayku UHcTuTyTa

COIIHAJIBHO-3KOHOMHMWYECKHUX npoﬁnem

Hapogonacenenuss PAH

OT3bIB BEIYIIENA OPTAHU3 AN

o guccepranuu [Toranenxo Bajuma Bukroposuya Ha Temy «IleHcuonnas cucrema
B CTPYKTYpPE€ COBPEMEHHON POCCUKCKON SKOHOMHUKIY, NPEICTABICHHON Ha
COMCKaHMEe YYEHOU CTENEeHU KaHIu1aTa SJKOHOMUYECKHUX HayK 110 CIIeIHAIbHOCTH
08.00.01 — DxonoMuyeckas Teopus (cCrenranIu3aus — MaKpoO3KOHOMUYECKast

TEOpHsI)

AKTYaJIbHOCTh TeMbl AHCCEPTAIHOHHOIO HCC/IEJOBAHHS OIPEEIISeTCs
obocTpeHueM psifa npodieM, KOTOphIe OKa3bIBalOT HEMOCPEACTBEHHOE BIHSIHNE Ha
(YHKUIMOHMpPOBaHNE MEHCHOHHOM CHUCTEMBI M €€ BKJIaJ B Pa3BUTHE DKOHOMUKH.
Bo-niepBeix, 3T0 npoucxoisiye aeMorpapuyeckue U3MeHeHHUs, XapaKTepHble He
Tonbko ans Poccuu, HO W AN MHOTHUX JPYTHX CTpaH. Takue H3MeHeHUSs
YBEJINYHMBAIOT COIMANIBHYIO Harpy3Ky Ha 3KOHOMHUKY ¥ MOT'YT CTaTh IPENSTCTBHEM
s QYHKIIMOHUPOBAHUS CHUCTEMBI IEHCHOHHOIO obecreyerusi. Bo-BTOpBIX,
IIEHCUOHHBIE BBIIUIATBl, CTPaxOBble B3HOCHI Ha 00s3aTelbHOE MEHCHOHHOE
cTtpaxoBaHue u TpaHcheptsl B Owmker Ilencuonnoro ¢ouma Poccuu
HEIIOCPE/ICTBEHHO BIHUSIOT Ha HSKOHOMHYECKYI) JWHAMHKY W MOTYT, IIpH
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OIpeJeJIeHHBIX YCIOBHUSX, OrPaHUYMBATE DKOHOMHYECKHM pocT. B-Tperhux,
IICHCUOHHBIE BBIIUIATHI — OJIHA U3 HanboJiee 3HAYUMBIX CTaTeH JEHEKHBIX JJOXOJ0B
Hacenenust Poccuu, HemoCpeACTBEHHO BIUSAIONIAs HA YPOBEHb U Ka4eCTBO YKH3HU
3HAYUTENbHOM YacTW HACeJeHHWs CTpaHbl. B-4eTBEepTHIX, MHOTOKpPATHBIC
MoauduKaluu INEeHCHOHHOW cucrteMbl Poccmu, HauaBmmecs B 2002 romy
[PONOJDKAKOIMEcs [0 CHX IOp, HE IO3BOJSIOT HCHONB30BAaTh BO3MOMKHOCTH
MEHCUOHHONW CHUCTEMBl [UIsl IMOBBIIIEHUS TEMIIOB M KadyecTBa 3KOHOMHYECKOTO
pocTa B cTpaHe.

Takum oOpazom, auccepranuoHHOe wuccienoBanue Iloranenko B.B.
obaiaeT BEICOKOW aKTyaJIbHOCTBHIO U MTPAKTHYECKOW 3HAUUMOCTBIO.

O6mas xapakrepucTHka paboTel. [Jluccepramusi mpeacTaBisieT CcoOoM
KOMIUIEKCHOE Hay4dHOe MHCCIeJOBaHMs, B XOJIe KOTOpOro aBTOpOM Obuia
[I0CTaBJIeHa LeJIb aHajx3a [IEHCUOHHOW CHUCTEMBI B CTPYKTYpe B3auUMOICHCTBHMH
poccriicKol SKOHOMHKH. [Nl HOCTHIXKEHUS 3TOH Lienu OBUIO pemeHo HECKOIbKO
3a7au: ONUCAHWE B3aUMOCBSI3eH MEXKIY MEHCUOHHOM CHUCTeMOW H JpyIHMMH
9KOHOMUYECKUMH OOBEKTaMU;, ONUCAHHE KOJUYECTBEHHBIX U KaYeCTBEHHBIX
XapaKkTepUCTUK TEeHCUOHHOW cucremsl Poccun; 0O0OCHOBaHHE KpPUTEPUEB
3(Q(GEeKTUBHOCTH NEHCHOHHON CUCTEMbl; pa3paboTka MOJENH ISl OIpelesIcHMs
JOJITOCPOYHBIX  BAapUAHTOB pPAa3BUTHUSL IEHCHOHHOW CHCTEMBI, IIOCTPOEHHE
JOJITOCPOYHOIO MPOrHO3a Pa3BUTHUS ICHCHOHHOM cucTeMbl Poccuu.

IlepBasi raaBa QuccepTalldd MOKa3blBaeT, KaK T€ WM HMHBIE U3MECHEHWs
MeHCUOHHOW CHCTEeMBbl BO3ACHCTBYIOT Ha pa3liMyHble YKOHOMUYECKUE OOBEKTH U
Ipoueccsl. ABTOpP MPOBOAUT TEOPETUYECKHUN aHAIW3 POJIM M MeyTa IEHCHOHHOM
cUCTeME B CIPYKType MAaKpO3KOHOMUYECKMX B3aUMOJCHCTBUN, IIPOBOJUT
KOMIUIEKCHBIH MEXKCTPAaHOBOHM aHaln3 (PYHKLUMOHUPOBAHHS NMEHCHOHHBIX CHUCTEM.
B uactHOCTH, paccMOTpeHbl MOCIENCTBUS W3MEHEeHUs] 00beMa IEeHCHOHHBIX
BBIILJIAT, HOMUHAJIBHBIX CTABOK CTPAXOBBIX B3HOCOB Ha 00s3aTeNbHOE NEHCHOHHOE
CTpaxoBaHHe, BeJWuyuHbl TpaHchepra B OromxeT [lencuonnoro ¢onpa Poccuu.
3mech ke cheNiaH aKIeHT Ha OTPAcCleBBIX OCOOEHHOCTSX TAaKHX BO3JCHCTBUM.

Jlanee B 1epBoii ri1aBe AUCcepTaLMU IPOBEAEH aHAIU3 POCCUICKOI0 IIEHCHOHHOTO
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3aKOHOJIATENLCTBA W PAacCMOTPEHBl OCHOBHBIE ITOKA3aTeNd, XapaKTepHU3yroIue
[IEHCUOHHYIO cucteMy Poccum.

Bo BTopoii raaee muccepranuu IpeUIoKeHa CXeMma ydeTa OIMCAHHBIX B
MEPBOM TIJaBE B3aWMOCBS3€H IIpH MOJACIHPOBAHUM PA3BUTUS [IEHCHOHHOM
cucrembl. Ocoboe BHUMaHHE YJENSETCSI OTPACIE€BBIM OCODEHHOCTSM OJTHX
B3aMMOCBSI3€H, /I y4eTa KOTOPhIX NpeAaraeTcsi HCIOob30BaTh MEKOTPACIEBYIO
MOJIeNb 9KOHOMUKH Poccun. D1a cxema coyeraeTcs ¢ peaiokeHHbiM [loTaneHnko
B.B. nabopom kpurepueB 3pGeKTHBHOCTH TEHCHOHHON CUCTEMBI.

Jlanee BO BTOPOH IJlaBe aHAJIU3UPYIOTCS MPOOJIEMBI, CBS3aHHBIE C
WCIIOJIb30BaHUEM TPaJUIIMOHHBIX K03()UIIMEeHTOB AeMmorpaduveckoil HarpyskH,
KOTOpPbIE MOI'YyT NPUBECTH K HEKOPPEKTHHIM BBIBOJIaM OTHOCHTEIHHO MEPCIIEKTHB
pa3BUTHS TIEHCHOHHON CUCTEMBI. ABTOP NO{YEPKUBALT, YTO MEHCHOHHAS HArpy3Ka
Ha 5KOHOMHKY — 3TO TOJIBKO dYacTh 0Oled pemorpaduveckoil Harpysku, H
npejjiaraeT  HOBBIE  IIOKa3aTeNH, [PU3BaHHBIE YCTPAHUTh  HEJIOCTATKH
TPaJULHOHHBIX KOO(DDHUIIMEHTOB AeMorpapuIecKoil Harpy3Ku.

ITpuBeaeHHbBIE [Toranenxo B.B. pacuyeTsl NIEpCIIEKTUBHON
JeMorpaduuecKkold Harpy3kd Ha OKOHOMUKY Ha mnepuox mpo 2050 ronpa
MIOKa3bIBAIOT, YTO €€ YPOBEHb HE IPEBBICUT JOCTUTHYTHIX B KoHIE 1990-x romos
3HaYeHui. Eciy npu pacyerax yyuThIBaTh TaKXKe BO3MOXHYKO IPOTHO3UPYEMYIO
JTMHAMHUKY MTPOU3BOJMTENLHOCTH TPY/la, TO peayibHasi AemMorpaduyeckas Harpyska
Ha YKOHOMUKY B JIOJIFOCPOYHOM IEPCIIEKTUBE OKaXKeTCs Jaxke Huxke ypoBHS 2017
roja.

B Tperneii rjaBe nuccepTauiyd Ha OCHOBE DPE3yJIBTATOB, IMOJyYEHHBIX B
NEPBBIX JBYX IJIaBax, MOCTPOEH JOJrOCPOYHbIM MPOrHO3 pa3BUTHS NEHCHOHHOH
cucteMsl Poccun Kak 4acTd MakpoOCTPYKTYPHOTO 3KOHOMHYECKOIO IIPOrHO3a.
JlanHbpili POTrHO3 MOXKHO pa3JeldTh Ha TPU OCHOBHBIX pasieiia. Bo-IepBbiX,
IPOIHO3 3HAYEHHMH [IOKa3aTelieh, XapaKTepU3yIOUUX pa3iu4YHble TPaHHUIIbI
BO3pacTa BBIXOJIA HA NEHCHUIO W YUCIEHHOCThb JIML[ IIEHCHOHHOrO BoO3pacra. Bo-

BTOPBIX, IIPOTHO3 3HAYECHUHW OCHOBHBIX IIOKa3aTelied CHCTEMBI NEHCHOHHOI'O
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obecnieuenusi. B-TpeTbux, NMPOrHo3 3HAYEHUN OCHOBHBIX MAKPOIKOHOMHUYECKUX
[IOKa3zaTelen.

HonrocpodHbili MPOTrHO3 BBINOJHEH JUIs YeThlpeX BapHAHTOB Pa3BHTHUS
[IEHCUOHHOU CHCTEMBbI U JIBYX CILEHApHEeB Pa3BUTHUSl DKOHOMUKHM HA IEPHOJI IO
2035 roma. Ha ocHOBe NHOJy4YeHHBIX IPOTHO3HBIX PE3YJLTATOB aBTOP ElaeT
BBIBOJI O TOM, YTO B CPEJHE- U NOJITOCPOYHON NEPCIIEKTUBE pe3Koi MOUBUKAIIH
apaMeTpoB  IICHCHOHHOM  CHCTEMBI He  TpeOyeTcs, IOCKOJNBKY  ee
(GYyHKIMOHUPOBaHKME, HECMOTpPS Ha JeMorpaduueckue U3MeHEHHs, He CTaHeT
IPENsITCTBUEM ISl 9KOHOMUYECKOTO POCTa.

Hayuynasi HOBH3HA JIUCCEPTAIMU 3aKIIIOYAETCS B CIIEYIOMIEM:

1. [Ipe/utoskeH MOAXOH K KOMIUICKCHOMY OIPEOCNICHHIO TEKyIled u
IPOrHO3UPYEMOH JAeMorpaMyeckoil Harpy3kd Ha 3KOHOMMKY, YYMTBHIBAFOLHM
BO3PDACTHYIO CTPYKTYpY HAaceJIeHUs, COCTOSHHE pbIHKA Tpyda ¥ JAHHAMHKY
IIPOU3BOIUTEILHOCTH TPY/la B 9KOHOMHUKE.

2. Pazpabortan MeTos onpeneneHusi BO3MOXKHBIX IPAHHIl BO3PACTa BBHIXOJA HA
NIEHCHIO Ha OCHOBE OIHOBPEMEHHOI'O aHajlu3a [BYyX IIOKa3aTeliel: OXHIaeMOM
IPOJOJDKATEIBHOCTH  JKM3HM ITIPU  JOCTMXKCHHM TII€HCHOHHOTO BO3pacTa M
BEPOSATHOCTH JOKHUTHUSA J0 HEro. JTOT MOAXOJ MPUMEHUM K ITOKa3aTeNIgM KakK JUIs
YCIIOBHBIX, TaK H JIJISl peabHbIX OKOIEHHIA.

3. Ilpennoxen HabOp B3aMMOCBSI3aHHBIX IEEBBIX ITOKa3aTeNeH, IIPH TOMOIIH
KOTOPBIX MOXHO OLeHHBAaTh 3(Q(PEeKTHBHOCTh (YHKIIMOHUPOBAHUS CHCTEMBI
NIEHCUOHHOIO 00ecIeYeHusl.

4. Paspaborana cxemMa ydera BIHSHHUS [EHCUOHHOW CHCTEMBI Ha IpYyrHe
OKOHOMHMYECKME OOBEKTHI M IPOLECCH], YYUTHIBAIOIAS €ro OTPacjeBBIE
0COOECHHOCTHU. SIIPOM ITO¥ CXEMBI SIBIISETCS MEXOTPAcleBasi MOJIENb SKOHOMHUKU
Poccun.

O00cHOBaHHOCTL H /I0CTOBEPHOCTL HAYYHBLIX NOJIOJKEHHIl, BLIBOAOB H
peKoMeHaauui, cOopMYyJIHMPOBAHHBIX B JUCCepPTANHH. TeopeTHYECKHE U
NpaKTU4YeCKue pesynbTaTel, noiaydeHHele [lotanmenko B.B. B jmguccepraium,

OCHOBBIBAIOTCS Ha aHA/IM3€ POCCUMCKUX U 3apyOeKHBIX HAYYHBIX HCCIIEIOBAHMH,
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MoHOrpaduii W crareii Mo TeMe IIEHCHOHHOro oOecnedeHus, COIMAIBHOTO
CTpaxOBaHMs, aHalu3a MOTPeOUTENILCKOrO CIpoca H  MEXOTpPaclieBOro
MOJEMPOBAHUS, & TAK)KE ONMUCAHHBIX B 9TUX UCCIIEIOBAHUIX METOJ0B M MOJIEJIEN.
B jauccepTallMOHHOM HCCJICIOBAaHMU MCIIONB30BAIMCE HaHHble DenepanbHOU
ciyk0bl rocynapcTBeHHO#M craTucTukd Poccuu, [lencuonnoro ¢onna Poccuw,
mexaynapoansie 6a3sr gaHHbsix (OOCP, Human Mortality Database). B Texcre
IVCCEPTAlMH  TPUBEICHBI CCHUIKA Ha  WCHOJNB3YEeMYKO  JIUTEparypy H
WH(GOPMAIlMOHHBIE HCTOYHUKH. TakuM oOpa3oM, B paboTe HCHONBE30BAICS
HEOOXOIUMBIN TEOpeTHUYEeCKUN M (aKTHYECKHH allapar, 4TO IPUJIaeT BBIBOAOM
aBTOpa HEOOXOAUMBIN YPOBEHb JOCTOBEPHOCTH.

Pesynbratel, nonaydennsle [Toranenko B.B., 6puu onvcansl B 10 neyaTHbIX
paborax obmum o6bemoM 8.0 m.J1. (pu 3TOM JIMYHBINA BKJIAJ] aBTOPa COCTaBHI 5.8
1.11.), 7 U3 KOTOPLIX ObUTH ONMyOJMKOBaHbI B pekoMeHnoBaHHbIX BAK m3nanusx.
OcHOBHBIE Pe3YJIBTATHI AUCCEPTALIMOHHOIO UCCIe0BaHuUs ObUIM IIPEICTABIICHbI Ha
7 MeXTyHapOAHBIX KOHPEPEHIIUIX U CeMUHapax.

3HAYNMOCTL Pe3yJIbTATOB /IS COOTBETCTBYIOINEH OTpaciad HaYKH.
Teopernyeckasi 3HAYMMOCTH JIMCCEpPTAllMM 3aKiiodaeTcs B  pa3paboTke
aJI'OPUTMA, IIPU ITOMOIIH KOTOPOTr0 MOJKHO COTJIACOBBIBAThH PA3jIMYHBIE, 3a4aCTyIO
NPOTHBOpPEYUBbIE, TPeOOBaHMS, NpPEABSIBISEMble K IIEHCHOHHOM CHCTEME H
(opMHPOBATH MOJUTUKY B OTHOIIEHHH €€ BIUSHUS Ha JOJTOCPOYHEIE IIapaMeTPhI
YKOHOMHUYECKOTO pa3BUTHUS.

IlpakTudeckass 3HAYHMOCTbL 3aKJIOYaeTCsl B CO3/IaHMM  METOJIMKH,
MO3BOJISTFOLIEH (OPMUPOBATH KOMIUIEKCHBIM JOJITOCPOYHBIM IIPOrHO3 DPa3BUTHS
IIEHCHOHHOM CHCTEMBI, @ Takke KOJMYEeCTBEHHO M KaueCTBEHHO OILIEHHUBATh
COLIMANIBHBIE W MAaKpPO3KOHOMHYECKHE TIOCHEACTBHA W3MEHEHHWs pasiIu9HbIX
apaMeTpoB CHCTeMbI IIEHCHOHHOrO O0eCHedYeHUs, a MMEHHO: I'DaHHMI[ BO3pacTa
BBIXOZIa Ha TMEHCHIO, CTABOK CTPAXOBBIX B3HOCOB Ha 00s3aTENIbHOE IEHCHOHHOE

CTpaxoBaHue, 3JIEMEHTOB MEHCHOHHOH (GOpMyJIbl, IPAaBUII UHAEKCALUH MEHCHH U
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JamMeyaHus ¥ PpEKOMEHAAIHH.

1.B  pgucceprauwm mocie pacdera 3(pQeKTUBHBIX KO3 (DULHUEHTOB
neMorpaduuecKoi Harpy3KH Ipe/IaraeTcsi JOTOHUTENbHO YIUTHIBATh IUHAMHUKY
npousBoaAuTENbHOCTH Tpyna (ctp. 87-88). Dromy Bompocy IenecooOpasHo
YIAENUTh JOTIOTHUTEIbHOE BHUMAHME KaK B CTAaTUCTHYECKOM IUlaHe (IIPHUBECTH
JOTIONHUTENBHBIE TOAPOOHBIe rpadMKU W TaOJMIBI), TAK U B TeopeTHdeckoM. B
YaCTHOCTH,  HMHTEPECEH  BONPOC  3aBHCHMOCTM  MEXJYy  JHHAMUKON
IPOU3BOJUTENLHOCTH TPYJa U COBOKYITHON (haKTOPHOH MPOU3BOAUTEIBHOCTEIO, a
TaK)Ke€ OIEHKAa WX BIHMSHUS Ha YpPOBEHb JeMorpaduyeckodl Harpyskd Ha
9KOHOMHUKY.

2.B npuccepranmu ytBepxkjaerca (crp. 86), 4TO, Haxe €cCld COBOKYITHas
nemorpaduveckas ~ Harpyska Ha  JKOHOMHMKY  He  IIPEB30OMIET  yXe
(QUKCHpOBABUIMECS paHEe YPOBHH, H3MEHEHHME BO3DACTHOH CTPYKTYpBl ITOM
HArpy3Kd caMo 1o cebe CTaHeT CEepPbe3HBIM BBI30BOM, KOTOPhIA NOTpeOyeT
MOZIM(pHUKAITMK CIOKUBILEHCS NepepacupeaenuTenbHoi cucreMsl. KpaiiHe BaXKHO
IIOHUMATh, KAKMX CErMEHTOB 9KOHOMHUKH MOXKET KOCHYTBCS TaKas MOAMMUKALMS U
KaK OHa MOKeT OBITh ITPOBEJIEHA.

3.B jgucceprany He XBAaTaeT OJHO3HAYHOM TEOPETHYECKH OOOCHOBAHHOM
MO3UIIMH aBTOpa IO TOBOAY TOro, YeM siBjsiercs neHcus B Poccud B HacTosIee
BpeMsi M YeM OHa cTaHeT B Oyayumem. B kako# creneHd Ha poJib MEHCHOHHBIX
BBIIJIAT MOXKET BIHUATH YPOBEHb 9JKOHOMMYECKOIO DPAa3BUTHA CTpPaHbl |
nemMorpaduygecKoi CUTyaluu?

4. B maparpade 1.3 nmokaszaTenu, XapaKTepuU3yIOUIHe COCTOSHHE IEHCHOHHON
cucteMbl Poccum, CpaBHHBAIOTCS MpEXJe BCEro ¢ TaKUMH K€ II0Ka3aTelIIMH B
epponeiickux crpanax, CIIA, Snowum u Ascrpamuu. Hackonsxko Poccus
COIIOCTABUMA C TUMHU cTpanamu? Bo3MOXHO, KOppeKTHee NPOBOJHUTH MOJ00HEIE
CpaBHEHHsS C pAa3BUBAIOLIMMUCA CTpaHaMH M CTpaHaMM, COIOCTaBMMBIMM C
Poccueid o ypoBHIO 5KOHOMUYECKOTr0 pa3BUTHS !

JuccepraniHOHHOE HCCJIeJoBaHHe 110 O0BEKTy M NPEIMETY HCCIIET0BaHMS

cooTBeTcTBYeT myHKTY 1.3. «MaKposKOHOMHYECKas  TEOpHs:  TEOpHA
6

4



http://www.tcpdf.org

9KOHOMHYECKOTO POCTA; TEOPHs MENOBBIX LUKIOB M KPU3HUCOB;, TCOPUSA JACHET;
Teopusi WHQIISAEK; TEOPUs] HAI[MOHAJBHOI'O CYETOBOJCTBA; TEOPHs YIPABJICHUS
KOHOMUYECKUMH CHCTEMaMHU. DKOHOMHYECKHE acCHEKThl Hay4YHO-TEXHHYECKOrO
mporpecca ¥ €ro BIWsHHE Ha MaKpOSKOHOMHYecKHe mpouecch» Ilacmopra
crienpansrocTy 08.00.01 — DxoHOMMYECKas TeOpHs (IKOHOMHYECKHE HAYKH).

AsTopedepar OTpakaeT OCHOBHOE COJEpXKaHHe [IUCCEePTalMOHHOIO
MCCIIeI0BaHuUA.

Zakiouenue. Jluccepranms u aBropedepar auccepranuu Iloramenko
Baguma Buxroposuua Ha Temy «[IeHCHOHHAsi CHCTEMA B CTPYKTYpe COBPEMEHHON
POCCHICKON JKOHOMHKHM», IPEJCTABICHHOH Ha COMCKaHHWe YYeHOW CTereHH
KaHuaaTa sKoHoMuueckux Hayk no crenuansHoctd 08.00.01 — Oxonomuyeckast
Teopusi (CrienuanM3alis — MaKPOIKOHOMHYECKash TEOpHs), COOTBETCTBYIOT
TpeGOBaHUAM, TIPEBSIBIIEMbBIM K KaHAMIATCKUM JHUCCEPTalMsAM COINIaCHO
mynkram 9-14 TlonoxeHuss O TPUCYXKIEHUM YueHbIX cremeHed, Ne 842 or 24
centsiopst 2013 r., a ee aBrop — Iloranenko Bajum BukTopoBud — 3aciayXuBacT
IPUCYXKICHUST yIGHOM CTENEHM KaHauJara OSKOHOMHMYECKMX HayK IO
cnenmanbHocTH  08.00.01 — DxoHomuueckass Teopus (CHEIHAATU3alMs —
MaKpOIKOHOMHYECKas TEOPH).

Jluccepranmonnast pabota M OT3bIB OOCYXKIEHBI M ONOOpeHBl Ha 3acellaHuH
naboparopun reaepusx npobnem ®PIBYH MCOITH PAH (ITpotoxon Ne9 ot 16
aprycra 2018 r.).

['naBHBIN Hay4uHBIH cOTpyHUK, 1.O. 3aB.

naboparopuu resepuasix npotinem ®PI'BYH MCOITH PAH
1.3.H., Ipod. /g B.I'. Jlo6poxineb

Yuenslil cekperapb

®I'bYH UC3IIH PAH,
K.9.H. ///Z
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