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The threatens to the technical 
progress in developed countries

• Inequalities explosion / incomes stagnation / 
unemployement (demotivation of workers to 
innovate)

• drop of long term investment

• Internal markets reduction

• Attraction of highly educated workers to 
profitable but unproductive sectors (because 
of the duality of price system)

• Global financial instability



What monetary policy can do

• Financing the long term investment 
(education, infrastructures…) 

• Acting to limit the expansion of derivatives 
(OTC) in the markets

• Allowing a better distribution of incomes in 
order to reallocate the gains of technical 
progress toward the productive sectors
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