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MHCTUTYT HapOAHOX03MCTBEHHOrO NporHosuposaHusa PAH
OB OLLEHKE TEMMNOB POCTA BBIN B KPATKOCPOYHOM NEPCNEKTUBE

KpaTtkocpouHblit  nporHo3 MHM PAH
paspabaTbiBaeTcs Ha OCHOBE METOAOB
MPOrHO3MpOBaHMUS BPEMEHHBIX PSA0B

M nNo3TOMy B 4BHOM BMAE He
Y4YUTbIBAET ﬂeﬁCTBmeMe B
JKOHOMMKeE B3anUMOCBA3U n He

OTpaxkaeT BO3MOXHble MOCNeCTBUS
MPUHMMAEMbIX MEP 3KOHOMMYECKOM
nonuTMkW. B 3TOM cocTouT rnaBHoe
OT/IMYME KPaTKOCPOYHOro NporHosa ot
cpeaHecpoyHoro nporHoza MHIM PAH,
pe3ynbTaTbl KOTOPOrO OCHOBaHbl Ha
pacyeTax c MCMoNb30BaHUEM
MaKpO3KOHOMMUYECKOW MoAenu.

OcHoBHas 3agava, KOTOpYyK pewaer

pa3paboTaHHbIii MHCTPYMEHTapUit
KpaTKOCPOYHOro  MPOrHO3MpOBaHUS,
cocTouT B oLeHKe TeMmnos

3KOHOMWYECKOro pocTa B Bankaiime
MeCAUbl WMCXOAA M3 MPEAnoCbINKM O
COXpPaHEHUM  TEKYWMX  TEHOEHUMI
passuTHs KNKOUEBbIX
BbICOKOYACTOTHbIX MOKa3aTenei.

MporHo3 KPaTKOCPOUHbIX
MHAMKATOPOB OCHOBbIBaEeTCS Ha
EeXEeMEeCAYHO  obHoBnsieMoit  Hase

[LaHHbIX, KOTOpas coaepxuT 6onee 100
MHAMKaTOpOB. ba3a AaHHbIX BKAOYAET
rokasarenu, oTpaxatoLime
MaKpO3KOHOMMYECKME TEHAEHUMU B
POCCUICKON 3KOHOMMKE, U3MEHEHUS B
[MHAMUKe BHYTPEHHUX M  MUPOBbIX
LeH Ha oTAeNbHblE TOBapbl.
O6HoBneHue 6a3bl OaHHbIX
ocyulecTBnsercs Ha OCHOBe
nHdbopmaumu, ny6amkyemoi
PoccratoMm, baHkom Poccun, DTC
Poccuu, (depepanbHbiM
KasHaueiictBoM PO, MupoBbiM
bankom u MBO.

B Tabnuue c pesynbratamu nporHosa
akTUyecKkMe [aHHble MpUBeneHbl B
ckobkax. BpemeHHOW uHTepBan, Ha
KOTOpblii  pa3pabaTbiBaeTcs MPOrHos,

npencrasneH B CTPOKe,
PACroNOXEHHOM  MOA  Ha3BaHMEM
uHaukatopa.  [ata pa3paboTku

NPOrHo3a ykasaHa B ctonbue cneea.

OcHoBHbIe meHOeHyuU

* Tekylasn oueHKa pocTa POCCMMCKOM 3KOHOMMKM B 2021 r. B pamKax aHanu3a
BpPEMEHHbIX pA0B OCTAETCA AOCTAaTOYHO ONTUMMUCTUYHOMN (+5.2% NO OTHOLLIEHUIO
2020 r.), yeMy cnocobCTBYIOT yny4lleHWe CUTyaLuKu Ha pbiHKE TPYAa, YyCKOPeHue
BbiMyCKa B CTPOWUTENIbCTBE M NPOAO/HKAOLWMICA POCT NOTpedbUTeNbCKOro

KpeanToBaHUA.
*B TO Xe Bpem4, 3aMenneHune I'IpOVIBBO,EI,CTBeHHOﬁ dKTMBHOCTH n
ﬂOTp66MTeJ'IbCKOFO cnpoca OTpa3nnuncb Ha CHUMXKEHUU MPOrHo3a

3KOHOMMYECKOro pocta B Tekywem rogy Ha 0.4 n.n. no cpaBHEeHWO C
npeabiaylen OLeHKON, YTo SBNSEeTCS NPU3HAKOM 3aMedneHus BOCCTaHOBNEHUS
3KOHOMMUKMU.

Cpean  ¢dakTopoB, O0KasbiBALWMKMX CAEPXMBAIOLLEE BAWSIHME HA  POCT

NPOMbIWAEHHOrO NPOM3BOACTBA M NOTPeBNEHUS HACENEHUS, MOXHO OTMETUTb

YAOpOXaHWe CbIpbsl, OFPaHWYEHUS B CBS3M C OYepedHOM BOMHOM NaHAEMWUU U

ucyepnaHue 3ddekTa OTN0XKEHHOrO cnpoca Ha doHe yckopeHus uHdnaumm. B

6nuxanwee BpemMa K AaHHbIM dakTopaM MOryT A06aBMTbCA CBOpayMBaHue

NporpamMmsbl NbrOTHOMO MMOTEYHOTO0 KPEeAMTOBAHUA U YXKECTOUEHWE AEHEXHOo-

KpeaUTHOM NONUTUKM.

CornacHo oueHke pacyéTtHoro mecsuHoro uHgekca BBI1, 3a nepsoe nonyroaume

2021 r. poccuickas 3KOHOMMKA Bbipocna Ha 4,6% OTHOCUMTENbHO NEepBOro

nonyrogma 2020 r. u Ha 1,6% - oTHocuTeNbHO aHBaps-utoHsa 2019 r.

* B uioHe MecsaYHbI TeMn npupocTa pacuétHoro uHaekca BBI 3amepnunca po
0,1% (kK npenbloyweMy MecsiLy C yCTpPaHEHWMEM CE€30HHOCTM) NO CPaBHEHUIO CO
cpepHemecsayHbiM Temnom B 0,6% B gHBape-mae 2021 r. BennumHa oTcTaBaHms
OT NpefKPU3NCHOIO TpeHAa, cokpawaswasnca B uoHe 2020 r. - mapte 2021 r,,
cTabunusnpoBanacb Ha ypoBHe 2% B anpene - nioHe 2021 r.

Pe3ynbTathl nporHo3sa Temna npupocta BBI,
[ara B % K COOTBETCTBYIOLL,EMY NEPUOAY MPOLUIOro roja
pa3paboTku
| ke. Il ke. 1l ke. 1V ks. 2021
nporHosa
2021 2021 2021 2021 8 % k 2020
29 aHBaps 2021 -1,5 7,6 32 24 29
06 mapta 2021 0,2 9,5 5,0 4.1 47
31 mapta 2021 0,3 8,4 4,2 31 39
30 anpens 2021 0,3 9,9 55 4.5 5,0
17 mas 2021 [-1,0%]
07 unions 2021 -0,9 10,1 6,1 44 4.9
15 uioHa 2021 [-0,7**]
12 wona 2021 10,8 7,0 53 5,6
06 aBrycra 2021 10,4 6,2 4,7 5,2

“npengapuTenbHas oueHka PoccraTa; **nepsas oueHka

Hap Bbinyckom pabotanu: M. lNyces, P. Pakou, B. YctuHos, A. LLnpos
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Puc. 1. OueHKa mecA4YHOM ANHAMUKK dur3myeckoro obbema BBIT,
TEMM MPUPOCTa B % K COOTBETCTBYIOLLEMY MecALy NpeablayLero roaa
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MUcTounuk: Poccrar; pacuetsl MHIM PAH
Puc. 2. OueHka mecaYHoro nHaekca ¢pusmyeckoro obvema BBI1,
2005 r. = 100, ce30HHOCTb YyCTPaHeHa
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MNcTounHuk: PoccTaT; pacuetsl MHI PAH

Hap Bbinyckom pabotanu: M. Tyces, P. Pakou, B. YcTuHos, A. LLUnpos



